Date: 7 December 2022

Company SAOG
announces entry into a binding merger agreement
with Oman Qatar Insurance Company SAOG.

Subject: Vision Insurance

Vision Insurance Company SAOG (the Company)
advises the Capital Market Authority, the Muscat Stock
Exchange (MSX) and the investors’ community that
further to its disclosures made on 27 April 2022 and 28
April 2022, the Company would like to announce that it
has entered into a merger agreement with Oman Qatar
Insurance Company SAOG (OQIC) under which the
Company and OQIC have agreed to take the necessary
steps to implement a merger by incorporation under
Article 33(1) and Article 35 of the Commercial
Companies Law (Royal Decree No. 18 of 2019) (the
Merger Agreement) (together, the Merger).

Pursuant to the Merger Agreement, the Company and
OQIC will merge, and all of the assets and liabilities of
the Company will be transferred to OQIC. On
completion of the Merger, the Company will de-list
from the MSX and cease to exist as a legal entity and its
shares will be cancelled.

The shareholders of the Company (VIS Shareholders)
will be offered a choice of cash consideration, and / or
new shares in OQIC in return for their shares in the
Company (the number of which will be calculated in
accordance with the share swap ratio detailed below)
(OQIC Shares).

VIS Shareholders who choose to sell their shares to
OQIC for cash consideration only will receive Bz. 120
(One Hundred and Twenty Baizas) for every share held
by them in the Company (the Cash Option).

VIS Shareholders who choose to swap their shares for
OQIC Shares (the Share Option), will receive shares in
OQIC in the ratio of 0.55 OQIC Shares for every share
held by them in the Company. For this purpose, OQIC
will issue up to a maximum of 11,000,000 new shares
which can be allotted to the VIS Shareholders who opt
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VISION A

INSURANCE §

for the Share Option (the "Maximum Shares

Consideration").

In the event that any of the VIS Shareholders who opt
for the Share Option cannot be allotted OQIC Shares
due to the Maximum Shares Consideration limit being
exceeded, then the remaining consideration payable to
each VIS Shareholder who opted for the Share Option
shall be paid on a pro-rata basis in cash as per the Cash
Option formula (i.e., Bz. 120 (One Hundred and Twenty
Baizas) for every share held by each VIS Shareholder in
the Company).

The Merger is still subject to approval from the relevant
regulatory bodies, as well as from the respective
shareholders of the two entities. The Company and
OQIC will invite each of their shareholders respectively
to consider and, if thought fit, approve the Merger at an
extraordinary general meeting in due course. If both
extraordinary general meetings vote in favour of the
Merger, then the resolutions of such meetings will be
published and the process will follow in line with the
requirements of applicable laws and regulations of the
Sultanate of Oman. At completion, the Company will
merge into OQIC to become a single entity.

There will be no immediate change for customers of the
Company and OQIC as a result of today's
announcement. Both the Company and OQIC will
remain independent and continue to operate a business
as usual service until the Merger has completed.

Further announcements on any material developments
will be made as required.
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