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Preliminary Summarized unaudited financial results for the vear ended 31 December 2021

In compliance with the regulatory requirement, Takaful Oman Insurance Company SAOG discloses the
preliminary unaudited financial results for the year ended December 31, 2021, as follow:

Cumulative financial results

. Jan — Dec Jan — Dec
Particulars
2021 2020
Profit attributable to shareholders for the year 1,047,596 2,092,746
Deficit in Policyholders for the year (5,919,469) (3,048,479)
Cumulative (4,871,873) (955,733)
Shareholders’ account
. Jan — Dec Jan — Dec
Particulars
2021 2020
Wakala fees 4,797,869 4,544,807
Profit on wakala deposits 773,177 488,391
Investment & other Income 118,154 68,801
General and administrative expenses (4,990,927) (3,123,862)
Other expenses (66,851) (68,717)
Net profit before tax 631,422 1,909,420
Taxation 416,174 183,326
Net profit after tax 1,047,596 2,092,746
Policyholders’ account
Particulars Jan — Dec Jan — Dec
2021 2020
Gross Contribution 26,654,993 25,248,927
Takaful Revenue 11,280,330 12,649,964
Takaful Expenses (12,618,048) (12,019,741)
Wakala Fees (4,797,869) (4,544,807)
Other Income 216,118 866,105
Surplus / (Deficit) from Takaful Operations (5,919,469) (3,048,479)

The above.financial results are preliminary and subject to the finalization of statutory audit, actuarial review then
_~the review-of the audit committee and recommendation of the board of directors for approval by the AGM
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