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Oman International Development and Investment

Company SAOG

Date: 16 January 2022

Subject: Initial Annual Unaudited Financial Results for the Group and Parent Company for the

Year Ended 31 December 2021

In compliance with current regulatory requirements, Oman International Development and Investment
Company SAQG (“OMINVEST") is pleased to report the Initial Annual Unaudited Financial Results for the
Group and Parent Company for Year Ended 31 December 2021, as set out below:

Group % Parent Company %
Dec-21 Dec-20 Change Dec-21 Dec-20 Change
----RO’000- - - - ----RO’'000- - - -
Total Revenues 196,162 261,538 (25%) 51,776 59,755 (13%)
Total Expenses (167,422) (219,139) (24%) (20,893) (21,710) (4%)
Profit for the Year 28,740 42,399 | (32%) 30,883 38,045 | (19%)
Profit Attributable to:
- Shareholders of "
OMINVEST 27,000 33,700 | (20%) 30,883 38,045 | (19%)
- Non-Controlling 1,740 8,699 | (80%)
Interest
Notes:

i.  The Group sold 11.76% in Oman Arab Bank SAOG (OAB) during Q2 2020 and recorded a gain on
disposal of RO 11.97 million, which is not applicable in the current year and results of OAB were
consolidated up to 30 June 2020. Thereafter, OAB was converted to an associate and the Group
commenced equity accounting for OAB's results in accordance with the requirements of
International Financial Reporting Standards. This resulted in a decline in revenue and total
expenses compared to the previous year in the Group accounts.

ii.  Group results incorporate the unaudited management accounts / performance estimates of
subsidiaries and associates. These results are subject to statutory audit and approval of the
respective Board of Directors of subsidiaries and associates.

ii.  Audited Group and Parent Company financial statements will be submitted in compliance with

the current regulations.

These initial annual unaudited financial results are subject to statutory audit, review by the Audit
and Control Committee and approval by the Board of Directors of OMINVEST.
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