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Majan Glass Company SAQG

In compliance with circular (E/2/2016) issued by FSA, the Company is please to report the Initial quarterly
unaudited Financial Results (not yet reviewed and approved by Board) for the period ended 30th June 2024

Q2 of 2024 | Q2 of 2023
Particulars {#) in RO {#) inRO | change %
Total Sales 5,136,826 | 6,354,952 -19.17%
Cost of Sales - excluding depreciation 4,300,266 | 5,237,167 17.89%
Gross Profit before depreciation 836,560 | 1,117,785 | -25.16%
Cost of Sales - depreciation {Plant) 322,697 385,438 16.28%
Gross Profit /{Loss) after depreciation 513,863 732,347 | -29.83%
Other Income 20,331 134,979 -84.94%
Depreciation {Others) 10,751 15,078 28.70%
Selling, Admin & other expenses 647,839 880,064 26.39%
Finance Cost 180,928 130,445 -0.27%
Cash Profit {Before Depreciation & Impairment) {4,989)| 192,255 | -102.60%
Net Profit / {Loss) Prior to provision for Taxation (305,324)| (208,261)| -46.61%
Loss due to customer claim - Recall Expenses {33,113) -
Provision for Taxation - {19,998)
Net /(Loss) profit after tax (338,437} (228,259)] -48.27%

{#) {Initial unaudited and yet to be reviewed and approved by Board)

Notes :

1.Sales is majorly impacted by the current geo-political issues which have started to impact the freight rates and
container availabity coupled with continuing boycott of international carbonated beverage bottles in the Middle
East.

2. The above reported results are Initial unaudited and which are subject to : Review and recommendation of
Audit Committee and approval of Board of Directors.

For Majan Glass Compan
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