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Resolution of the Annual General Meeting_

The Annual General Meeting (“AGM”) of
Muscat Finance SAOG (the “Company”) was
held on Tuesday, 26" March 2024 at 9:00 pm
through the electronic portal for the General
Meetings through the Muscat Clearing and
Depository website (www.mcd.gov.om) and the
resolution adapted were as follows:

1. Approved the Board of Directors’ Report on
the Company’s activities and financial
position for the financial year ended 31
December 2023.

2. Approved Corporate Governance Report for
the financial year ended 31 December 2023.

3. Approved the Auditors’ Report and to
approve the Auditor’s Report on the audited
financial statements for the financial year
ended 31 December 2023.

4. The Chairman of the meeting announced
that the Board would like to revise the
sitting fees and requested the shareholders
to vote against the component of the sitting
fees for the next year. Accordingly, the
shareholders rejected the sitting fees
proposed by the Board earlier. The revised
amendement involved approving the sitting
fees for the directors and sub-committees
for the year ending December 31, 2023,
while also approving the sitting fees for the
Board of Directors and sub-committees at
RO 250/- per meeting per member for the
year 2024. This amended proposal was
approved.

5. The Shareholders were notified regarding
the related party transactions during the
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financial year ended 31 December 2023.

6. The Shareholders were notified regarding
the donations made by the Company on the
account of corporate social responsibility
during the financial year ended 31
December 2023.

7. Approved the allocation of an amount of RO
20,000/ during the financial year ending 31
December 2024 as corporate social
responsibility initiative.

8. Approved the criteria of measuring the
performance of the Board of Directors for
the financial year ending December 31,
2024

9. Approved to appoint (BDO) as Statutory
Auditors for the financial year ending 31
December 2024.

10. Approved to appoint an independent entity
to evaluate the performance of the Board of
directors for the fiscal year ending on
December 31, 2024.

With regards,
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