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Resolutions passed at the Annual General Meeting (“AGM”) held on 23 March 2023

Muscat City Desalination Company S.A.0.G ("Company”) is pleased to inform the Capital Market
Authority, the Muscat Stock Exchange and the investor community that the AGM of the Company
was held at 5 pm on Thursday, 23 March 2023 via the electronic platform for holding General
Meetings, which can be accessed through the website of Muscat Clearing and Depository Company
(“MCD”) (www.mcd.gov.om). The shareholders who attended the AGM represented 82.178% of the
share capital of the Company. The following resolutions were passed at the AGM:

1.

10.

11.

12.

The report of the Board of Directors about the business of the Company, its financial position
for the financial year ended 31 December 2022 was approved.

The Company's Corporate Governance Report for the financial year ended 31 December
2022 was approved.

The Auditors Report about the Company's audited financial statements for the financial year
ended 31 December 2022 was approved.

The sitting fees of members of the Board of Directors and members of the Board's
subcommittees were approved for the financial year ended 31 December 2022 and the sitting
fees for the financial year ending 31 December 2023 was fixed.

The AGM was notified of the related parties' transactions during the financial year ended 31
December 2022.

The transactions to be conducted with related parties during the financial year ending 31
December 2023 were approved, and the General Meeting approved the authorisation of the
executive management to undertake the necessary steps to implement the transactions.

The AGM was notified of the amounts spent for the Company's social responsibilities
activities for the financial year ended on 31 December 2022.

The proposal of allocating RO 8,000 for corporate social responsibility activities for the
financial year ending 31 December 2023 was approved.

The Board of Directors were authorised to determine and distribute cash dividends in May
and November 2023, out of retained earnings of the Company as reflected in the Company's
audited financial statements for the financial year ended 31 December 2022, provided that
the aggregate amount of the dividend shall not exceed Baiza 6.43 per share, to the
shareholders of the Company who are registered in the Company's shareholders’ register at
the Muscat Clearing & Depository Company SAOC (“MCD”) as at a date to be determined
by the Board .

The AGM approved the criteria to appraise the performance of the Board.
The AGM approved the appointment of Al Busaidy Mansoor Jamal & Co as independent
consultant to carry out annual appraisal for the performance of the Board during the financial

year ending 31 December 2023 and the proposed remuneration was approved.

The following two individuals were appointed to the Board of Directors of the Company:

Name Independent/non-independent
Katsushi Takiguchi Non-independent

Vishwanath Independent

Sankaranarayanan
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13. The AGM approved the appointment of KPMG as the statutory auditors for the financial year
ending 31 December 2023 and the proposed remuneration was approved.

/Al

7
M’eeting secretary
Malaak Al Balushi
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