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Disclosure
Resolutions of the Annual Ordinary General
Meeting

The annual general meeting of the shareholders of
Schar International Bank SAQG (the “Bank” or the
“Company”) for the financial year ended 31%
December 2023, was held cn the 28" of March 2024
at 7:00 pm, through the electronic general meeting
platform hosted by Muscat Clearing and Depository
S.A.0.C, and the meeting discussed and issued the
following resolutions:
1. Approved the Board of Directors’ Report for
the financial year ended 31 December 2023.

2. Approved the Corporate Governance Report
for the financial year ended 31 December
2023.

3. Approved the Auditors’ Report and approved
the Financial Statements for the year ended
31° December 2023.

4, Approved the distribution of cash dividend of
5.5 Baisa per share to the shareholders at the
date of the meeting, for the financial year
ended the 31% of December 2023.

5. Approved the distribution of bonus shares to
the shareholders at the date of the meeting at
the rate of 1.95% of the Bank’s paid up capital,
amounting to OMR 10,936,000. The number
of bonus shares will be 109,357,770. This will
result in increase in the Bank’s share capital
from 5,467,888,500 to 5,577,246,270 shares.

6.  Ratified the Board and and its sub-committees’
sitting fees paid during the preceding year and
specified the Board and its sub-committees’
sitting fees for the financial year 2024,

7. Approvedthe proposal to distribute OMR 300k
to the Board of Directors as remuneration for
the financial year ended 31% December 2023.
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9.

10.

11.

12.

13.

14.

15.

16.

Considered and approved the transactions
carried out by the Bank with related parties
during the financial year ended 31 December
2023.
Considered and approved the charitable
donations made during the financial year ended
31% December 2023.

Approved the Board of Directors proposal to
set aside OMR 250,000 for charitable
donations and social corporate responsibility
during the year 2024 and to authorize the
Board of Directors to dispose of the same as it
deems fit.

Approved appointing of Mr. Ahmed Dawood
Zahran Al Busaidi, as a Board member to fill
the vacant seat.

Approved the appointment of Sheikh Al
Muatasim Said Al Maawali, Sheikh Nasser
Yousuf Al Azri, and Dr. Mohammad Abdul
Rahim Sultan Al Olama, as the Shari’a
Supervisory Boards of Sohar Islamic, and
approved their sitting fees and remuneration.

Approved the report of the Supervisory
Report of Sohar Islamic.

Approved the criteria to evaluate the Board of
Directors for the year ending on the 31% of
December 2024,

Approved appointment of an independent
consultant to evaluate the performance of the
Board of Directors for the financial year
ending 31* of December 2024 and approved
their remuneration.

Approved appointment of KPMG as the
statutory auditors of the Bank for the financial
year ending 31* December 2024 and
approved their remuneration.

Ahmed Al Musalmi
Chief Executive Officer
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