Date: July 21, 2024

Subject: Mandatory Convertible Sukuk -
Additional Tier 1

This is in continuation to our earlier
disclosure dated March 14, 2024 and
subsequent disclosure dated March 26,
2024 regarding aforementioned subject.

We wish to inform our valued Shareholders
that the Central Bank of Oman on June 27,
2024 and Financial Services Authority on
July 18, 2024 have approved the Mandatory
Convertible Sukuk (MCS) issuance program
(“the program”) with a total value of OMR 50
Million.

The issuer is Nizwa Sukuk (‘the Sukuk”)
SPC which is 100% owned by Bank Nizwa
SAOG.

The approved structure is Mudaraba, and is
qualified to be treated as Additional Tier 1
capital.

The first tranche of the program is of OMR
9.99 million which will be paid from Retained
Earnings, carrying anticipated profit rate of
6% p.a.

Sukuks will be listed at Sukuk and Bonds
Market at MSX as soon as allocation
process is complete.
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Shareholders at the end of closing period of wsJte 26 &t G Y 8 Al 8 () salsall Joanyu
March 26, 2024 (date of the EGM and bl e s dnlall dalal) dpmanll plaial & )5 ) 2024
AGM), are entitled to receive sukuk at the e pgm 100 JS1 4,47 Jaeny S8 e (
rate of 4.47 sukuk per 100 ordinary shares.

The Bank thank the regulators for its support ;5 4 -, 0 €l el asi ALY 1
and guidance. Al cheadl choad 2l i &;)m:ﬁ

Kind regards,

bl Cudal
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Khalid Al Kayed
Chief Executive Officer
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