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Subject: Follow on an earlier Disclosure —
Appointment of a Board of Director
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This is in continuation to our earlier disclosure
dated April 29, 2024 regarding
aforementioned subject.

We wish to inform our valued Shareholders
that the Central Bank of Oman has recently
reviewed the proposed appointment of Mr. R
Narasimhan as a director on the Board of
Bank Nizwa SOAG.

Following this review, the Central Bank has
decided not to process the appointment due to
potential rise of conflict of interest, on
assuming the role as a Director by Mr.
‘Narasimhan, after concluding his Senior
Management role with the Bank recently.

We note and acknowledge the Central Bank's
decision and we are committed to maintaining
the highest standards of governance within
our organization and the best interests of
our stakeholders at all times.

We will keep the market and our stakeholders
informed about significant developments
regarding the appointment of a new director.
Updates will be provided through official
channels, as appropriate.

The Board of Directors and the Executive
Management convey the regards and
gratitude to Mr. R Narasimhan for his
contribution to the bank's growth and
prosperity.
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Kind regards,
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Khalid Al Kayed
Chief Executive Officer
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