Al Madina Takaful

Date: 15" July 2024

After Compliments,

Subject: Preliminary Unaudited Financial Results for Q2 2024

The Management of Al Madina Insurance Company SAOG is pleased to announce the preliminary
unaudited financial results of the company for the period ended 30" June 2024.

Following are the highlights of the results (in OMR):

Item Shareholders g:ll::;:: ’IF:lil; lt!zl Total
Gross Contributions - 24,171,743 1,810,606 25,982,349
Net Retained Contributions - 9,649,360 595,121 10,244,481
Net Earned Contributions - 9,083,514 485,069 9,568,583
Net Claims Incurred - (5,239,439) (175,369) (5,414,808)
Surplus from Takaful
.Operations before investment i 3,589,654 300,432 3,890,086
income, wakala fees and
mudarib share
Investment Income - net 479,253 328,581 44267 852,101
Wakala Fees 5,105,940 (4,834,349) (271,591) -
Mudarib Share 205,067 (180,720) (24,347) -
Net Profit and surplus/ (deficit
for b meriod befire o (el |1 901,469 (1,096,834) 48,761 873,396
Provision for tax (100,000) - - (100,000)
Net Profit and Surplus/
(Deficit) for the period after 1,821,469 (1,096,834) 48,761 773,396
Tax
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30" June 2023

Following are the highlights of the results (in OMR):

General Famil

Item Shareholders Takaful Taka le Total
Gross Contributions - 16,860,510 1,370,706 18,231,216
Net Retained Contributions - 7,210,950 412,075 7,623,025
Net Earned Contributions | - 7,219,386 357446 | 7,576,832 |
Net Claims Incurred - (3,847,374) (144,771) (3,992,145)
Surplus from Takaful
Operations before investment
e - 3,337,574 212,910 3,550,484
mudarib share
Investment Income - net 394,915 337,680 41,553 774,148
Wakala Fees 3,577,708 (3,372,102) (205,606) -
Mudarib Share 208,991 (186,137) (22,854) -
gf RIS 685,235 117,015 26,003 828,253
Provision for tax | (100,000) - - (100,000)
Net Profit and Surplus for
T e Ta‘; 585,235 117,015 26,003 728,253

Notes:

1. Comparatives numbers for 2023 are extracted from unaudited financials of the Quarter ended 30
June 2023.

2. The above financial results for June 2024 are preliminary and subject to the review and
recommendation of the Audit Committee and the approval of the Board of Directors.

Regards,

Al Madina Insurance SAOG | 51456 120l
Al Madina Takaful
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