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Falcon Insurance

Preliminary summarized unaudited results for the year ended 31 Dec
2021

In compliance with the rules and guidelines on disclosures issued by the Capital Market Authority, Arabia
Falcon Insurance SAOG is pleased to disclose the preliminary summarized unaudited financial results for
the year ended December 31, 2021, as follows-

Particulars 31st Dec 2021 31st Dec 2020 |Change
I RO (RO %
Gross Written Premium 20,443,018 18,285,838 12%
Net Underwriting Results - | 3569940 = 349,091 | = 2%
Investment Income - & | N 1,168,604 | 1,547,179 |  -24%
Other Income » | 340,203 96,764 |  252%|
|General & administrative expenses 577 (3,052,352)| (3,209,006) -5%
Profit for the period (before income tax) ) I 2,026,395 | 1,931,028 | = 5%
Provision for Taxation —— 8 (332,445) | (262,268) |  27%]
Net Profit for the period (after income tax) 1693951 1,668,760 2%
Other comprehensive income/ (loss) for the year 263,329 (5630,394) -
Total comprehensive income for the year 1957279 | = 1,138,366 | 72%|
Basic and diluted Earning per Share T A 0.016 0.016 2%)]
Net Asset Value per share 0.197 0188 | 5%

Not : Basic and diluted earning per share and NAV per share are calculated based on the on outstanding number of

shares of 103.3 Million.

The above preliminary results are subject to approval of the Audit Committee and the

Board of Directors

Chief Executive Officer
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