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ARTICLES OF ASSOCIATION
OF

National Gas Company S.A.O.G (the “Company”)

Preamble:

The Company was established in accordance with the provisions of Laws and Legislations
regulating the establishment of the Commercial Companies and the provisions of this Articles
of Association, and since the Commercial Companies Law promulgated by Royal Decree
18/2019 stipulated the abolition of the Commercial Companies Law issued by Royal Decree
No. 4/1974, it is obligatory for existing joint stock Companies to amend its Articles of
Association in accordance with the provisions of the aforesaid law.

The Second Extraordinary General Meeting of the Company was held on 9 June 2020 and
decided to approve the amendment of the Company's Articles of Association as follows:

Article 1: Name of the Company

The name of the Company: National Gas Company SAOG. An Omani Public Joint Stock
Company (the “Company”)

Article 2: Head Office
The main legal quarters will be located in Muscat, Sultanate of Oman. The Board of directors

has the right to establish branches, agents or a representative office in other Oman’s regions or
in abroad.
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Article 3: Duration of the Company

The duration of this Company is unlimited , it commences from the date of its registration at
the Commercial Registry.

Article 4: Company’s Objects

The Company’s objectives are to carry out packing, selling and distribution of liquid gas,
besides carrying out all the related attached or complementary works for this purpose and the
Company will be entitled to enter into the business of producing all forms of industrial
lubricants, industrial additives, liquefied natural gas and renewable energy sources.

The Company has the right to carry out the following jobs to achieve its objectives:

1.

D

To carry on ‘the business of processing, importing, receiving, buying, storing,
warehousing, bottling, refilling, exporting, re-exporting, terminaling, transporting,
selling, marketing, dispatching, persevering, trading, distributing, franchising,
supplying, shipping of all types and forms of natural, petroleum or associated organic
hydro-carbon compounds such as Methane, Ethane, Propane, Butane, Pentane etc. and
their derivatives including mixtures thereof generally referred to but not limited to
Liquefied Petroleum Gas (‘LPG’), Liquefied Natural Gas (‘LNG’) and Compressed
Natural Gas (*CNG’), Industrial Gases, in the name of the Company or for third party
for domestic, commercial, industrial, automotive, agricultural and chemical feedstock
use/applications.

To carry on the business of importing, buying, manufacturing, assembling,
warehousing, exporting, selling, marketing, distributing, supplying, installing, leasing,
maintaining Storage Equipment, cylinders, tanks, gas pipelines, trailers, bottling
equipment, receivers, dispensers, meters, gas stoves, regulators, bob-tails, valves,
reticulated systems, appliances for closing bottles, and other tools, equipment and
accessories in relation to the business of the Company, for its customer or third party.

To carry on the business of receiving, storing, warehousing, maintaining, bottling,
dispatching, distributing, suppling LPG in cylinders, bottles or other storage
equipment.

To carry on the business of designing, developing, assembling, manufacturing,
importing, exporting, making, fabricating, integrating, installing LPG / LNG Tank
Farms, Pipeline Network for Domestic and Commercial use and to do all such
activities of similar nature which generally falls under the category and are termed as
LPG /LNG / Hydro carbon compound related Project activities.

o
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To carry on the business of designing, developing, assembling, manufacturing,
importing, exporting, making, fabricating, integrating, installing LPG kits/cylinders in
automobiles and to develop such facilities and technology required to carry on the
business of conversion/adaptation of vehicles/automobiles into LPG compatible
vehicles/automobiles.

To provide all kinds of support services, consulting services, technical advisory
services, research & development services, training services, customer support and
after sales services to the customers, businesses and organizations throughout the world
in respect of products and services provided by the Company.

To carry on the business of manufacturers, buyers, sellers, dealers, commission agents,
importers, exporters and distributors of chemicals of any nature, petrochemicals,
including lubricants, greases, petroleum jelly, wax, impulsion, chemical compounds,
industrial oils, petroleum specialties and any product of similar nature.

Nonetheless, the Company may carry out all the activities necessary to achieve its related and
complementary purposes and does not limit activities except those prohibited by the laws in
force in the Sultanate or provided for in this Articles of Association or decided by its General
Meeting.

Article 5: Share Capital
The authorized capital of the Company amounts to Twelve Million Omani Rials (OMR

12,000,000) and the issued capital of the Company is equal to Eight Million and Five Hundred
Thousand Omani Rials (OMR. 8,500,000), divided to Eighty Five Million (85,000,000) shares.

Article 6: Board of Directors

The Company shall be managed by a Board of Directors consisting of Seven (7) members
elected by the General Meeting from amongst the shareholders or non-shareholders.

'z
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Article 7:Board of Directors’ Vacant Seats

If the office of a director becomes vacant in the period between two ordinary general meetings,
the Board of Directors may appoint a temporary director who meets the board membership
requirements to assume his office until the next ordinary general meeting.

Article 8: Bonds and Sukuk’s

Without prejudice to the provisions of the Capital Market Authority Law, the Company by a
resolution passed at an extraordinary general meeting, may issue Bonds or Sukuk through
public subscription or through private placement to one or more specified persons, in
exchange for the amounts it borrows in accordance with the Executive Regulation.

Article 9: Financial Year

The Company's financial year shall commence on 1** January and end on 31* December of
each year.

Article 10: General Provisions

The provisions of the Commercial Companies Law No. 18/2019 and the provisions of the
Capital Market Law No. 80/98 and the regulations and instructions issued in implementation
thereof and the relevant legislation regulating the activities of the Company are applied that is
not explicitly stipulated in this Articles of Association.

- ot

Chai Director Legal Advisor
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