ANNUAL FINANCIAL STATEMENTS, 31/12/2021

Statement of Financial position, Order of liquidity Consolidated

Standalone
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Actuals/Omani Rial/Audited

Consolidated Standalone

31/12/2021
STATEMENT OF FINANCIALPOSITION
CONSOLIDATED AND SEPARATE
ASSETS

31/12/2021

31/12/2020 31/12/2020

Cash and balances, including balances with central bank 2,316,425 1,640,766 1,324,353 866,292
Credit facilities 0 0 0 0
Cash collateral on securities borrowed and reverse repurchase agreements 0 0 0 0
Derivative financial assets 0 0 0 0
Premiums and insurance balances receivables 0 0 0 0
Reinsurance contract assets 0 0 0 0
Trade and other receivables 1,203,156 4,923,865 769,907 1,662,881
Investment securities 55,292,995 30,469,953 58,804,779 36,323,928
Inventories 21,349 0 21,118 0
Non-current assets or disposal groups classified as held for sale or as held for distribution to owners 0 0 0 0
Contract costs 0 0 0 0
Finance lease receivables 0 0 0 0
Investments in subsidiaries 0 10,303,496 0 10,939,859
Loan to subsidiary / Associate / Joint ventures 0 4,950,000 0 4,950,000
Investments in associates 160,015,991 160,015,991 159,544,758 159,544,758
Investments in joint ventures 0 0 0 0
Investments accounted for using equity method [} [} 0 0
Right-of-use assets 0 0 0 0
Investment property 247,212 247,212 247,212 247,212
Property, plant and equipment 5,328,642 580,353 5,466,047 639,940
Intangible assets other than goodwill 0 0 0 0
Goodwill 0 0 0 0
Exploration and evaluation assets 0 0 0 0
Deferred tax assets 0 0 0 0
Other financial assets 0 0 0 0
Other non-financial assets 0 0 0 0
Total assets 224,425,770 213,131,636 226,178,174 215,174,870
EQ UITY AND LIABILITIES
EQ UITY
Issued capital 54,472,000 54,472,000 25,872,000 25,872,000
Share premium 0 0 0 0
Treasury shares 0 0 0 0
Statutory reserve 9,012,463 9,012,463 8,624,000 8,624,000
Other reserves 5,279,520 5,279,520 5,867,672 5,867,672
Retained earnings (accumulated Losses) 52,030,959 52,030,959 51,713,840 51,713,840
Perpetual bonds 0 0 0 0
Other equity interest 0 0 0 0
Total equity attributable to owners of parent 120,794,942 92,077,512
Non-controlling interests 0 0
Total equity 120,794,942 120,794,942 92,077,512 92,077,512
LIABILITIES
PROVISIONS
Provisions for employee benefits 105,909 64,123 98,476 53,861
Other provisions 0 0 0 0
Total provisions 105,909 64,123 98,476 53,861
Trade and other payables 2,399,998 2,002,033 7,890,462 7,786,156
Customer and other deposits 0 0 0 0
Borrowings 101,115,538 90,270,538 126,102,341 115,257,341
Euro medium term notes liability 0 0 0 0
Debt securities in issue 0 0 0 0
Insurance liabilities 0 0 0 0
Lease liabilities 0 0 0 0
Subordinated liabilities 0 0 0 0
Derivative financial liabilities 0 0 0 0
Deferred government grant 0 0 0 0
Current tax liabilities 9,383 0 9,383 0
Deferred tax liabilities 0 0 0 0
Liabilities included in disposal groups classified as held for sale 0 0 0 0
Other financial liabilities 0 0 0 0
Other non-financial liabilities 0 0 0 0
Total liabilities 103,630,828 92,336,694 134,100,662 123,097,358
Total equity and liabilities 224,425,770 213,131,636 226,178,174 215,174,870
Number of shares outstanding 54472000 54472000 25872000 25872000
Net assets per share 0.295 0.295 0.356 0.356

Subclassifications of Assets, Liabilities and Equity, Order of Liquidity

SUBCLASSIFICATIONS OF ASSETS, LIABILITIES AND EQ UITIES
CONSOLIDATED AND SEPARATE
ASSETS
CASH AND BANK BALANCES
CASH AND CASH EQ UIVALENTS

CASH
Cash on hand
Balances with banks
Total cash

CASH EQ UIVALENTS
Short-term deposits, classified as cash equivalents
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2,172 0 2,545 0
2,314,253 1,640,766 1,321,808 866,292
2,316,425 1,640,766 1,324,353 866,292

0 0 0 0
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Short-term investments, classified as cash equivalents 0 0 0 0
Other banking arrangements, classified as cash equivalents 0 0 0 0
Due from banks and money market placements, classified as cash equivalents 0 0 0 0
Balances with central bank 0 0 0 0
less: Due to banks, not classified as borrowings 0 0 0 0
Other cash and cash equivalents 0 0 0 0
Total cash equivalents 0 0 0 0
Total cash and cash equivalents 2,316,425 1,640,766 1,324,353 866,292
Short-term deposits, not classified as cash equivalents 0 0 0 0
Due from banks and money market placements, not classified as cash equivalents 0 0 0 0
Restricted cash 0 0 0 0
Less : Allowance for expected credit losses 0 0 0 0
Total cash and bankbalances, including balances with central bank 2,316,425 1,640,766 1,324,353 866,292
CREDIT FACILITIES
Loans and advances to customers 0 0 0 0
Islamic financing receivables 0 0 0 0
Net investment in finance lease, working capital and factoring receivables 0 0 0 0
Allowance for expected credit losses 0 0 0 0
Total credit facilities 0 0 0 0
INVESTMENTS IN SECURITIES
Financial assets at fair value through profit or loss 45,245,824 30,469,953 48,605,000 36,323,928
Financial assets at fair value through other comprehensive income 10,047,171 0 10,199,779 0
Financial assets at amortised cost 0 0 0 0
Total Investment securities 55,292,995 30,469,953 58,804,779 36,323,928
TRADE AND OTHER RECEIVABLES
Trade receivables 0 0 0 0
RECEIVABLES DUE FROM RELATED PARTIES
Due from subsidiaries, Associates and Joint venture 139,075 4,388,553 122,269 1,531,898
Receivables due from other related parties 0 0 0 0
Total Receivables due from related parties 139,075 4,388,553 122,269 1,531,898
PREPAYMENTS AND ACCRUED INCOME
Prepayments 1,064,081 535,312 551,836 35,181
Advances 0 0 0 0
Deferred acquisition costs 0 0 0 0
Accrued income/contract assets 0 0 95,802 95,802
Total prepayments and accrued income 1,064,081 535,312 647,638 130,983
Dividend receivable 0 0 0 0
Muscat Securities Market Settlement Account 0 0 0 0
Acceptances 0 0 0 0
Loans to policy holders 0 0 0 0
Other receivables 0 0 0 0
Allowance for expected credit losses 0 0 0 0
Total trade and other receivables 1,203,156 4,923,865 769,907 1,662,881
INVENTORIES
Raw materials 0 0 0 0
Production supplies 0 0 0 0
Work in progress 0 0 0 0
Finished goods 21,349 0 21,118 0
Property intended for sale in ordinary course of business 0 0 0 0
Inventories in transit 0 0 0 0
Spare parts 0 0 0 0
Other inventories 0 0 0 0
Allowance for slow moving and obsolete inventories 0 0 0 0
Total inventories 21,349 0 21,118 0
INVESTMENTS ACCOUNTED FOR USING EQ UITY METHOD
Investments in associates using equity method 0 0 0 0
Investments in joint ventures accounted for using equity method 0 0 0 0
Total investments accounted for using equity method [} 0 0 0
EQ UITY
OTHER RESERVES
Special and general reserve 7,070,404 7,070,404 7,070,404 7,070,404
Revaluation surplus 0 0 0 0
Foreign currency translation reserve 0 0 0 0
Impairment and restructured loans reserve 0 0 0 0
Hedge reserve 0 0 0 0
Reserve of gains and losses on financial assets measured at fair value through other comprehensive income (1,790,884) (1,790,884) (1,202,732) (1,202,732)
Reserve of share-based pay ments 0 0 0 0
Reserve of remeasurements of defined benefit plans 0 0 0 0
Amount recognised in other comprehensive income and accumulated in equity relating to non-current assets or disposal 0 0 0 0
groups held for sale
Reserve of change in fair value of financial liability attributable to change in credit risk of liability 0 0 0 0
Contingency reserve 0 0 0 0
Subordinated debt reserves 0 0 0 0
Miscellaneous reserves 0 0 (] 0
Total other reserves 5,279,520 5,279,520 5,867,672 5,867,672
LIABILITIES
PROVISIONS FOR EMPLOYEE BENEFITS
Employee End of Term Benefits 105,909 64,123 98,476 53,861
Other Employ ee Benefits 0 0 0 0
Total provisions for employee benefits 105,909 64,123 98,476 53,861
TRADE AND OTHER PAYABLES
Trade payables 0 0 0 0
PAYABLES DUE TO RELATED PARTIES
Due to subsidiaries, Associates and Joint venture 0 0 0 0
Payables due to other related parties 909,517 898,706 2,693,694 2,683,614
Total payables due to related parties 909,517 898,706 2,693,694 2,683,614
ACCRUALS AND DEFERRED INCOME
Deferred income 0 0 0 0

Deferred commission income

0 0 0 0
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Accruals 0 0 0 0

Total accruals and deferred income 0 0 0 0
Net defined benefit liability 0 0 0 0
Advances received 0 0 0 0
Dividend payables 0 0 0 0
Due to reinsurers 0 0 0 0
Due to policy holders 0 0 0 0
Interest / profit payable 0 0 0 0
Acceptances 0 0 0 0
Other payables 1,490,481 1,103,327 5,196,768 5,102,542
Total trade and other payables 2,399,998 2,002,033 7,890,462 7,786,156

CUSTOMER AND OTHER DEPOSITS
Deposits from customers (conventional) 0 0 0 0
Islamic customers deposit 0 0 0 0
Depositors' account / Certificates of deposit issued 0 0 0 0
Other deposits 0 0 0 0
Total customer and other deposits 0 0 0 0
BORROWINGS

Borrowings from banks and other financial institutions 101,115,538 90,270,538 101,307,460 90,462,460
Due to banks 0 0 0 0
Loan from shareholders 0 0 0 0
Loan from subsidiary / Associate / Joint ventures 0 0 0 0
Loan from other related parties 0 0 0 0
Bank Overdraft 0 0 0 0
Bonds issued 0 0 24,794,881 24,794,881
Sukuk issued 0 0 0 0
Other islamic finance products 0 0 0 0
Other borrowings 0 0 0 0
Total borrowings 101,115,538 90,270,538 126,102,341 115,257,341
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